20th March 2025

Product Webinar: Getting
the best out of iplicit

Set-up

1. Enable the Multi-Co Journal document type. Within the document types area of iplicit
search for Multi-Co Journal
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Go into the Multi-Co Journal document type and unlock it.
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Go into the series tab of the document type, click on edit and then the select button.
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Find an appropriate document series (we suggest Manual Journals), click on the right arrow to
select it and click apply.
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The series should now be shown in the document type. (Note that if you wish to back date
Multi-co Journals then edit the date from field to a date before the date you are back dating

your journals to).

www.iplicit.com Page 3 of 142



Product Webinar: Getting
the best out of iplicit.

It can be useful to create templates for Multi-co Journals if you create similar journals
regularly. If this is the case, then go to the others tab of the document type and select the
template tick box.

Click on the save button to save the changes.
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Reload iplicit so that the new document type is available for selection.

2. Select the default chart of account code for Multi-Co Journal. Go into Account Defaults
and find the Multi-Co Journal account default.
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Double click on the Multi-Co Journal and select an Intercompany chart of account code and
click create.
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Click on the refresh symbol and this should now be displayed in account defaults.
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Note that in order to come up for selection the Intercompany chart of account code should
have the Interco box ticked and the account should include a chart of account rule that has
the Interco aftribute included.
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3. Add Multi-Co Journal Automation. Go into Automations and click on the new button.
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Select Automation Type as Multi-Co Journal.
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Select the From and To Doc types and the default as the Multi-co Journal that you have just

enabled.
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¥ Mappiag fype &1 Mapping / Function

It is suggested that you keep the trigger set to Automatic upon posting which will ensure the
Multi-Co linked Journals are created as soon as you enter the source Multi-Co Journal, but this
can be changed if an alternative method is preferred.

Click on the create button to add the automation

+  Mapping fype 21 Mapping f Fenction &2

Click on the refresh button to check that the automation has been created.
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4. Ensure Chart of account codes have Interco Attribute. For any chart of account codes
that you want to use in Multi-Co Journals the chart of account rule associated with the chart of
accounts code should have the interco attribute included as an optional attribute.
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Note that the chart of account codes do not need to have the interco box ticked. This is only
required for the intercompany account set in account defaults as detailed above.
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Process

Go into Manual Journals and select the new button (Or you can select new from template if
you have previously created document templates for this).
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Select the Multi-Co Journal document type.
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Complete the journal ensuring that the Legal Entity is entered as the Primary Legal Entity. The
InterCo attribute on each line of the journal should be completed with the Legal Entity that
you want to recharge. Note that this can be left blank for any amounts going to the Primary
Legal Entity where a recharge is not required.

Submit the journal and click on the links button at the top of the journal. This will show the
recharge multi-co journals that have been created from this journal.
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Click on the journals to review the postings that have been made. The double entry shown
will be between the lines that have been posted with an interco attribute and the
intercompany default chart of account code set in step 2 above.
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A journal will be shown for each Legal Entity that is being re-charged along with a journal to
the primary legal entity to take the amounts for the other Legal Entities out of this legal entity.
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